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! ASELJDNGAG&6T:&>@A&$@CJG&8FDNG&#FJD&,GNEAD7&EQQLGOEJG&NGF&)=AMC=&F=&4UT945557&CJEVDADCN@&NW@&AE&

"DIFJE&/GBIFEA@&P& J@FIJE&E &QL@>DCQGLL@& DA &QLGM@JJG&>D&VDAEFNDG&EFFIEA@&>D &QL@ODCDGF@7 &>D&

VDAEFNDG&QAILD@FFEA@7&FGFNWX&AG&CNW@BE&>D&L@AEKDGF@&QL@ODCDGFEA@&@&QLGMLEBBEJDNEY

! A2ELJ=&4Z7&NGBBE&6U&HIEJ@L&>@A&>@NL@JG&A@MM@&F=&46U&>@A&4Z&>DN@BVL@&45667&NGFO@LJDJG&NGF&

BG>D[DNEKDGFD&>EAAE&A@MM@&F=&6:&>@A&4:&[@VVLEDG&4564&\&"=8=&F=&:]&>@A&4T&[@VVLEDG&4564&\&WE&

>DCQGCJG&NW@&DA&J@LBDF@&Q@L&ASEQQLGOEKDGF@&>@A&VDAEFNDG&>D&QL@ODCDGF@&Q@L&A2EFFG&4564&>E&QELJ@&

>@MAD&#FJD&,GNEAD&P&>D[[@LDJG&EA&^5&MDIMFG&4564Y

! NGF&>@ADV@LEKDGF@&F=&:U&>@A&54=5]=4566&DA&/GFCDMADG&/GBIFEA@&WE&EQQLGOEJG&DA&L@F>DNGFJG&>D&

M@CJDGF@&>@AAS@C@LNDKDG&45657&DA&HIEA@&WE&@OD>@FKDEJG&AE&QL@C@FKE&EA&^6=64=4565&>D&IF&EOEFKG&

>D&-BBDFDCJLEKDGF@&Q@L&#ILG&UT=]5_=U_:7U_Y

+,-'!,--'!()$*

! DA&QLGM@JJG&>D&VDAEFNDG&EFFIEA@&P&CJEJG&@AEVGLEJG&C@NGF>G&AG&CNW@BE&EQQLGOEJG&NGF&)'(&F=&

6Z:96ZZU7&F@A&LDCQ@JJG&>@D&QLDFNDQD&>D&NID&EMAD&ELJDNGAD&6U47&6U_&@&6T5&>@A&$8#,Y

! A2ELJ=&^U&>@A&)=&AMC=&4^&MDIMFG&45667&F=&66]&WE&>DCQGCJG&NW@&E&>@NGLL@L@&>EA&4564&P&EOODEJE&IFE&

CQ@LDB@FJEKDGF@7&>@AAE&>ILEJE&>D&>I@&@C@LNDKD&[DFEFKDELD7&LDMIEL>EFJ@&A2EJJIEKDGF@&>@D&QLDFNDQD&

DF&BEJ@LDE&>D&ELBGFDKKEKDGF@&>@D&CDCJ@BD&NGFJEVDAD&@&>@MAD&CNW@BD&>D&VDAEFNDG&>@AA@&(@MDGFD7&

>@MAD&@FJD&AGNEAD&@&>@D&AGLG&@FJD&@&GLMEFDCBD&CJLIB@FJEADY

! DA&/GBIF@&>D&/EMADELD7&LD@FJLEFJ@&JLE&HI@AAD&QL@C@A@KDGFEJD&>EA&;DFDCJ@LG&#NGFGBDE&@&`DFEFK@7&

WE&LDJ@FIJG&GQQGLJIFE&AE&QELJ@NDQEKDGF@&E&>@JJE&CQ@LDB@FJEKDGF@&@&WE&E&JEA&[DF@&E>GJJEJG&AE&
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>@ADV@LEKDGF@&>@AAE&"DIFJE&/GBIFEA@&F=&4T6&>@A&4496494566Y

! NGB@ & QL@ODCJG & >EAA2ELJ= & 4 & >@A & )'/; & 4] & >DN@BVL@ & 4566 & NGFN@LF@FJ@ & AE &BG>EADJa & >@AAE&

CQ@LDB@FJEKDGF@7 &MAD &@FJD &E[[DEFNEFG&MAD &CNW@BD&QL@ODCJD &>EAA2ELJ= &Z &>@A &CI>>@JJG&)'/;&ED&

JLE>DKDGFEAD&CNW@BD&>D&VDAEFNDG7&D&HIEAD&IAJDBD&NGFC@LOEFG&OEAGL@&E&JIJJD&MAD&@[[@JJD&MDILD>DND7&

EFNW@&LDMIEL>G&EAAE&[IFKDGF@&EIJGLDKKEJGLDEY

! CGFG &EFNGLE & DF & NGLCG & A@ &QLGN@>IL@ &>D & E>@MIEB@FJG &>@D & CDCJ@BD &M@CJDGFEAD & @> & DF[GLBEJDND&

FGFNWX&MAD&DFNGFJLD&JLE&MAD&@FJD&CGMM@JJD&EAAE&CQ@LDB@FJEKDGF@&@&DA&;DFDCJ@LG&Q@L&NWDELDL@&>IVVD&

@&>D[[@L@FK@&>D&DFJ@LQL@JEKDGF@&CGLJD&F@AA2EQQADNEKDGF@&>@AAE&FIGOE&FGLBEJDOEY

! CD & QLGOO@>@La & Q@LJEFJG & NGF & EJJG & CINN@CCDOG & E & QL@C@FJEL@ & EA & /GFCDMADG &/GBIFEA@7 & E & [DFD&

NGFGCNDJDOD7&MAD&CNW@BD&>D&VDAEFNDG&bCQ@LDB@FJEADc&QL@ODCJD&>EA&NDJEJG&)'/;7&@FJLG&DA&J@LBDF@&

FGLBEJDOEB@FJ@&QL@ODCJG&Q@L&A2EQQLGOEKDGF@&>@D&VDAEFND&>D&QL@ODCDGF@&4564Y&

.'/&01$#,-'!()$*

! A@&QL@ODCDGFD&>D&VDAEFNDG&L@AEJDO@&EA&M@JJDJG&>@AA2*;8&@>&ED&JLEC[@LDB@FJD&@LELDEAD&GL>DFELD&CGFG&

CJEJ@&@[[@JJIEJ@&J@F@F>G&NGFJG&>@AASELJDNGAG&6:&>@A&)=,=&F=&T]945657&>@MAD&ELJJ=&6^&@&4]&>@A&)=,=&

F=&45694566&@&>@AAE&(@AEKDGF@&J@NFDNE&E>&@CCG&EAA@MEJE7&FGFNWX&DF&VEC@&EAA@&DF>DNEKDGF@&[GLFDJ@&

>E&*`#,&d`GF>EKDGF@&-./*&Q@L& AE &`DFEFKE&,GNEA@e&F@AAE &MID>E&ED &VDAEFND&4564&@&ED &>EJD&

>DOIAMEJD&CDFGLE&CGAG&I[[DNDGCEB@FJ@Y

! Q@LBEFMGFG & JIJJEODE & FGJ@OGAD & @A@B@FJD & >D & DFN@LJ@KKE & NDLNE & AE & >@[DFDKDGF@ & >E & QELJ@ & >@A&

;DFDCJ@LG&>@AA2#NGFGBDE&@&`DFEFK@&@&>@A&;DFDCJ@LG&>@AA2*FJ@LFG&CIAAE&CJDBE&>@A&M@JJDJG&*;8&

Q@L&NDECNIF&NGBIF@7&NGB@&Q@LEAJLG&LDA@OEJG&EFNW@&>EAAS-./*Y

! D&>EJD&CIAAE&CJDBE&>@A&M@JJDJG&*;8&CGFG7&Q@LEAJLG7&[GF>EB@FJEAD&Q@L&AE&>@J@LBDFEKDGF@&>@AA@&

LD>IKDGFD&>@D&JLEC[@LDB@FJD&@LELDEAD&>D&NID&EMAD&ELJDNGAD&4]&@&6^&>@A&NDJEJG&)=,=&F=&45694566Y&

! L@AEJDOEB@FJ@&EA&M@JJDJG&*;87&AE&/GF[@L@FKE&1JEJG&/DJJE&@>&-IJGFGBD@&,GNEAD&F@AAE&C@>IJE&

>@AAG&CNGLCG&6f&BELKG7&DF&GNNECDGF@&>@AAE&QL@C@FJEKDGF@&>@AAS-NNGL>G&L@Q=&F=&4^^&WE&LDA@OEJG&

NW@&AE&HIEFJD[DNEKDGF@&>@MAD&@[[@JJD&[DFEFKDELD&@&>@AA@&NGLLDCQGF>@FJD&LD>IKDGFD&>@D&JLEC[@LDB@FJD&

CJEJEAD &Q@L& DA &4564&LDNWD@>@La&IFE&O@LD[DNE&CINN@CCDOE&VECEJE&CID&>EJD &NW@&@B@LM@LEFFG&>EA&

O@LCEB@FJG & >@AASENNGFJG & CIAAS*;8 & @ & NW@7 & @FJLG & DA & B@C@ & >D & AIMADG7 & O@LLa & @[[@JJIEJE & AE&

bL@ODCDGF@c & >@AAE & LDQELJDKDGF@ & >@D & JLEC[@LDB@FJD & EA & [DF@ & >D & ECCDNILEL@ & AE & BG>D[DNE & >@MAD&

CNGCJEB@FJD&JLE&D&M@JJDJD&CJDBEJD&*;8&@&HI@AAD&@[[@JJDODY

! DF&ODE&QLI>@FKDEA@7&EAAE&AIN@&>@AA@&DFN@LJ@KK@&CGQLE&LDNGL>EJ@&@&EA&[DF@&>D&MELEFJDL@&MAD&@HIDADVLD&

>D&VDAEFNDG7&ND&CD&LDC@LOE&>D&>@[DFDL@&A@&QL@ODCDGFD&>D&CQ@CE&@9G&>D&BG>D[DNEL@&A@&EADHIGJ@&L@AEJDO@&

ED&JLDVIJD&>D&NGBQ@J@FKE&@&A@&L@AEJDO@&>@ADV@L@&L@MGAEB@FJELD&EQQLGOEJ@&Q@L&A2@C@LNDKDG&4564&dDF&

QELJDNGAEL@&HI@AA@&L@AEJDO@&EAA2*BQGCJE&;IFDNDQEA@&'LGQLDE&@&EAA2->>DKDGFEA@&NGBIFEA@&*LQ@[e&

@FJLG&AE&>EJE&[DCCEJE&Q@L&AE&>@ADV@LEKDGF@&>D&EQQLGOEKDGF@&>@A&VDAEFNDG&>D&QL@ODCDGF@&45647&NGC?&

NGB@&QL@ODCJG&>EAA2ELJ=&67&NGBBE&6UZ&>@AAE&A@MM@&4ZU9455U7&LDA@OEF>G&NW@&HIEAGLE&DA&+DAEFNDG&

[GCC@ & MDa & CJEJG & EQQLGOEJG & >EA & /GFCDMADG & /GBIFEA@ & GNNGLL@La & C@MIDL@ & DA & QELJDNGAEL@&

QLGN@>DB@FJG&>D&NID&EAAE&/DLNGAEL@&>@A&;DFDCJ@LG&#NGFGBDE&@&`DFEFK@&F=&_U549455TY&

203$4,-'& NW@&CDE&DA&VDAEFNDG&>D&QL@ODCDGF@&EFFIEA@&4564&NW@&DA&VDAEFNDG&QAILD@FFEA@&45649456:&

CGFG&CJEJD&@AEVGLEJD&DF&J@LBDFD&>D&NGBQ@J@FKE&@&NW@&CGFG&CJEJD&DCNLDJJD&E&QL@O@FJDOG&D&JLEC[@LDB@FJD&E&

CQ@ND[DNE&>@CJDFEKDGF@&EJJ@CD7&DF&EANIFD&NECD&EFNW@&DF&ECC@FKE&>D&[GLBEAD&NGBIFDNEKDGFD&G&EJJD&>D&

NGFN@CCDGF@7&CIAAE&VEC@&>@AA@&CJDB@&@&>@AA@&OEAIJEKDGFD&>@D&1@LODKD&DFJ@L@CCEJD=&,@&NGLLDCQGF>@FJD&

CQ@C@&CELEFFG&EJJDOEJ@&EA&BGB@FJG&>@AAE&NGFN@CCDGF@&NGB@&QL@ODCJG&>EA&)=&,MC=&4UT94555Y&

+,-'& EJJG7 &DFGAJL@7 &NW@&DA&VDAEFNDG&QAILD@FFEA@&CELa&EMMDGLFEJG&EFFIEAB@FJ@&DF&GNNECDGF@&>@AAE&

QL@C@FJEKDGF@&>@D & [IJILD &VDAEFND &>D&QL@ODCDGF@&@&NW@&MAD &CJEFKDEB@FJD &QL@ODCJD &F@AAE &CIE&QLDBE&

EFFIEADJa&NGLLDCQGF>GFG&E&HI@AAD&>@A&L@AEJDOG&QLGM@JJG&>D&VDAEFNDG&EFFIEA@&4564Y

('2D*H
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+,-'& EJJG&NW@&DF&L@AEKDGF@&EAAE&;IFDNDQEADJa&>D&'DLLD7&F@AAE&>@[DFDKDGF@&>@A&'DEFG&>@MAD&GVD@JJDOD&

O@LLEFFG&[GLFDJD&DF>DLDKKD&ED&)DLDM@FJD&L@CQGFCEVDAD&E[[DFNWX&F@AAE&QLGMLEBBEKDGF@&>@AA@&QLGQLD@&

CQ@ND[DNW@&EJJDODJa&CDEFG&MELEFJDJD&DFJ@LO@FJD&BDLEJD&F@A&J@LLDJGLDG&>@AAE&;IFDNDQEADJaY

203$4,-'7&EAJL@C?7&NW@&A@&QL@ODCDGFD&>D&VDAEFNDG&CGFG&NG@L@FJD&NGF&A@&>DCQGCDKDGFD&>D&NID&EA&)=,=&^6&

BEMMDG&4565&F= &T]7 &NGFO@LJDJG &>EAAE & A@MM@&644945657 & LDMIEL>EFJD & AE & LD>IKDGF@&>@D &NGCJD &>@MAD&

EQQELEJD&EBBDFDCJLEJDOD&@&A@&EAJL@&LD>IKDGFD&>D&CQ@CE&DOD&QL@ODCJ@&@&NW@&DF&C@>@&>D&'DEFG&@C@NIJDOG&

>D&M@CJDGF@&CD&QLGN@>@La&E&>EL@&DF>DLDKKD&ED&)DLDM@FJD&(@CQGFCEVDAD&>D&CQ@CE&Q@L&DA&LDCQ@JJG&>D&>@JJD&

ADBDJD7&EFNW@&DF&NGFCD>@LEKDGF@&>@AA@&NDLNGAELD&@&>@ADV@LEKDGFD&DFJ@LQL@JEJDO@&>@AA@&>DO@LC@&C@KDGFD&

>@AAE&/GLJ@&>@D&/GFJD&CIA&J@BE&@BEFEJ@Y

203$4,-'&IAJ@LDGLB@FJ@&NW@%&

! EFNW@ & DA & (@MGAEB@FJG & >D & GLMEFDKKEKDGF@ & >@MAD & I[[DND & @ & >@D & C@LODKD7 & DF & QELJDNGAEL@ & A2ELJ=&

:_9FGOD@C7 &>@JJE &>DCQGCDKDGFD & DF & J@BE&>D&CQ@CE&Q@L& ASEJJLDVIKDGF@&>@MAD & DFNELDNWD &@CJ@LFD&>D&

CJI>DG7&LDN@LNE7&NGFCIA@FKE&@&NGAAEVGLEKDGFD7&CDE&GNNECDGFEAD&NW@&NGGL>DFEJ@&@&NGFJDFIEJDO@7&

QL@O@>@F>G&NW@&NGF&AE&>@ADV@LEKDGF@&>D&EQQLGOEKDGF@&>@A&VDAEFNDG&>D&QL@ODCDGF@&P&CJEVDADJG&DA&

ADBDJ@&EFFIEA@&>D&>@JJE&CQ@CEY

! JEA@&ADBDJ@&QIg&LEMDGF@OGAB@FJ@&@CC@L@&[DCCEJG&DF&BDCILE&QELD&EAAG&57^&h&>@AA@&CQ@C@&NGLL@FJD7&

DF &NGFCD>@LEKDGF@&CDE &>@AA@ & CQ@C@&CGCJ@FIJ@&F@D &QL@N@>@FJD &@C@LNDKD &NW@ &>@D &QLGMLEBBD&>D&

EJJDODJa&Q@L& DA &4564&LDA@OEF>G&IFE&LD>IKDGF@&LDCQ@JJG&EMAD &@C@LNDKD &QL@N@>@FJD & DF&LDCQGCJE&ED&

QLDFNDQD&>D&NGFJ@FDB@FJG&>@AAE&CQ@CE&QIVVADNEY

+,-'!,--'!()$*!

! Q@L&D&C@LODKD&E&>GBEF>E&DF>DOD>IEA@&CGFG&CJEJD&>@[DFDJD&D&ADO@AAD&>D&NGQ@LJILE&>@D&L@AEJDOD&NGCJD&

NGF&A@&JELD[[@&@>&D&NGFJLDVIJD7&LDECCIFJD&F@AAE&)@ADV@LEKDGF@&>@AAE&"DIFJE&/GBIFEA@&F=&]:&>@A&

^5=5^=4564Y

! AE&"DIFJE&/GBIFEA@&WE&EQQLGOEJG&NGF&>@ADV@LEKDGF@&F=&:Z&>@A&4]&[@VVLEDG&4564&DA&QDEFG&>@AA@&

OEAGLDKKEKDGFD&@>&EAD@FEKDGFD&>@D&V@FD&QEJLDBGFDEAD7&>D&NID&EAASELJDNGAG&_]&>@A&)=,=&6649455]7&

NGFO@LJDJG & F@AAE & ,@MM@ & F=6^^9455]7 & NGB@ & BG>D[DNEJG & NGF & )@ADV@LEKDGF@ & >@AAE & "DIFJE&

/GBIFEA@&F=&]_&>@A&^5=5^=4564Y

.'/&01$#,-'!()$*

! A2ELJ=&^67&NGBBE&6]7&>@AAE&A@MM@&F=&6^]94566&dA@MM@&>D&CJEVDADJa&4564e&QL@O@>@&NW@&MAD&@FJD&

AGNEAD&CGFG&J@FIJD&E>&EAA@MEL@&EA&VDAEFNDG&>D&QL@ODCDGF@&IF&EQQGCDJG&QLGCQ@JJG&NGFJ@F@FJ@&A@&

QL@ODCDGFD &>D &NGBQ@J@FKE&@ &>D &NECCE&>@MAD &EMML@MEJD &LDA@OEFJD &ED & [DFD &>@A &QEJJG &>D &CJEVDADJa&

DFJ@LFGY&

! EA & QLGM@JJG & >D & VDAEFNDG & P & EAA@MEJG & DA & QLGCQ@JJG & CGQLE & NDJEJG7 & >EA & HIEA@ & CD & @ODFN@ & NW@ & MAD&

CJEFKDEB@FJD & >D & @FJLEJE & @ & CQ@CE & NGLL@FJ@ & CGFG & DCNLDJJD & DF & BDCILE & JEA@ & >E & NGFC@FJDL@ & DA&

NGFC@MIDB@FJG&>@MAD&GVD@JJDOD&>D&QEJJG&>D&CJEVDADJa&DFJ@LFG&HIEAGLE&CD&LDCQ@JJD&AE&BDCILE&>@A&

CEA>G&>D&NECCE&>@AAE&QELJ@&DFO@CJDB@FJD&DF&@CCG&DF>DNEJGY

! NGFC@MI@FJ@B@FJ@&Q@L&ECCDNILEL@&DA&LDCQ@JJG&>@A&QEJJG&P&DF>DCQ@FCEVDA@&>EL@&>DCQGCDKDGFD&EA&

1@LODKDG &`DFEFKDELDG & E[[DFNWX & QLGN@>E & E & CGCQ@F>@L@ & MAD & DBQ@MFD & >D & CQ@CE & NGLL@FJ@ & @9G & D&

QEMEB@FJD&>@AAE&QELJ@&DFO@CJDB@FJD&F@AAE&BDCILE&>D&OGAJE&DF&OGAJE&F@N@CCELDEY&

50&-'7&DFGAJL@7&DA&'LGMLEBBE&JLD@FFEA@&4564&\&456:&@&AS@A@FNG&EFFIEA@&>@D&AEOGLD&ED&C@FCD&>@AAE&

A@MM@&L@MDGFEA@&T&EMGCJG&455T&F=&_7&EQQLGOEJG&>EAAE&"DIFJE&/GBIFEA@&NGF&>@ADV@LEKDGF@&F=&_Z&>@A&

T&BELKG&45647&EAA@MEJG&EA&QL@C@FJ@&EJJG&Q@L&[ELF@&QELJ@&DFJ@MLEFJ@&@&CGCJEFKDEA@Y

50&-$& A@&>@ADV@LEKDGFD&F=&]5&F=&TZ&@&F=&]6&>@A&^5=5^=4564&NGF&A@&HIEA@&AE&"DIFJE&/GBIFEA@&WE&

('2D*K
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QLGQGCJG & EA & /GFCDMADG & /GBIFEA@7 & LDCQ@JJDOEB@FJ@7 & AE & >@J@LBDFEKDGF@ & >@AA@ & EADHIGJ@ & *;87&

ASEQQLGOEKDGF@&>@A& L@AEJDOG&L@MGAEB@FJG&*;8&@&ASEQQLGOEKDGF@&>@A&(@MGAEB@FJG&->>DKDGFEA@&

/GBIFEA@&EAAS*('#`Y

50&-'7 & EFNGLE7 & DA & 'LGMLEBBE & JLD@FFEA@ &>@A & [EVVDCGMFG &>@A & Q@LCGFEA@ & EQQLGOEJG &>EAAE &"DIFJE&
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QIVVADNDY
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QLGCQ@JJD&EAA@MEJD&@&HID&CDFJ@JDNEB@FJ@&LDQGLJEJD%

#.$(-$# 1'#1#

-OEFKG&>D&EBBDFDCJLEKDGF@ 4=]U:=:^Z755

#FJLEJ@&JLDVIJELD@&\&JDJGAG&* 66]=4]T=555755 1Q@C@&NGLL@FJD&\&JDJGAG&* 4^:=4Z4=]44755

#FJLEJ@ &>E& JLEC[@LDB@FJD &NGFJLDVIJD&

@&JLEC[@LDB@FJD&NGLL@FJD&>@AAG&1JEJG7&

(@MDGF@&@&EAJLD&#FJD&\&JDJGAG&**
]Z=5T_=6T6755

1Q@C@&DF&NGFJG&NEQDJEA@&\&JDJGAG&**

65^=:5:=56]755

#FJLEJ@&@iJLEJLDVIJELDE&\&JDJGAG&*** ^:=^6]=]6T755 1Q@C@ &Q@L & LDBVGLCG &>D & QL@CJDJD & \&

JDJGAG&***

4=]U:=6UU755

#FJLEJ@ & >E & EAD@FEKDGFD7&

JLEC[@LDB@FJD & >D & NEQDJEA@ & @&

LDCNGCCDGFD&>D&NL@>DJD&\&JDJGAG&*0 ZU=56_=_TZ755

1Q@C@ & Q@L & C@LODKD & Q@L & NGFJG & >D&

J@LKD&\&JDJGAG&*0

:Z=U:T=555755

#FJLEJ@ &>@LDOEFJD &>E&ENN@FCDGFD &>D&

QL@CJDJD&\&JDJGAG&0 5755

5
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